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Mr. Azhar Saced Bati Viee President and Zonal Chaimian FPCCI said that after o lopse of
wniTicient time no reliel has been provided o the spinning industcy ol the couniry, @5 o
comsequent of i o large oumber ol spinning units have been elosed down, e said that recently
the Minisiry of Testile Indistry appointed an international advisor 1o study prsduction eost ol
kit s festile so that the govermment may formulate a policy io revitalize Testile Indusry, | e
wnid that the international advisor’lus identified key arcas which oaeed To be addressed by the
poverment of Pakistan so that the industry could compete with other pations in the inleniational
markets, They supgested incentives: including export rebale, power mic subsidies, should be
provided 1o Pakistan's textile industry so that this vital secior of the country could survive fora
Tengzer periedd in the intemational market. Fle saiel that the textile industry halds an important mke
in the development of Pakistan as it lus 9% share in the GDP and 63 in the total expon ol
Iakistnn

He condemned the negative attitude and statement of Dr, Shomshad Akhtar Governor State Baik
off Pakistan which recently appeansd in different newspapers issied in conmection with revival off
Festile Indisstry in Pakistan. She opposcd the recommendations of the Minisiry [ increasing
teatile exports and sasd that by lowering the rale of inlerexts and decreasing it 10 6 pereent would
lirt e policies of the bank and infMation woukl surise mnilohh. She said “let the ineflicient
indistry die s in e developed countrics mergers ol the companies are made and wo shouokd let
ellicien compamies o ke over mellicient ones.”

Mr Arhar Saced Buil cotegorically said that Wapda, PIA and other similar deparimem s ane
inelTicient and unabsle 1o provide sulTicient clectricity to the industries of the cotntry. which ane
fantmonnt o white elephant for the ceonomy of the country, Why these departments: have nol
vt een closed despiie their continuons ineMiciency in the country. He said thal Pakistin TR
develuped conntry i1 is o develiping one and CHivennir State Bank has no rght Gy comment i
the Testile lndustry of Pakistan which is contributing 9% shan: of the G She shpuhl be carclul
in issuing such o stnlement which infuses a sense of insecarity among the Textile manulaciurers,
e supgested that government should take okl decisions lor the revival of Textile Units by
Towering interest rates and wiifity bills cte.
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